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Item 1.02 Termination of a Material Definitive Agreement.

On July 18, 2023, Syros Pharmaceuticals, Inc. (the “Company”) received notice from Pfizer, Inc. (“Pfizer”), as successor to Global Blood
Therapeutics, Inc. (“GBT”) that Pfizer has elected to exercise its right to terminate the License and Collaboration Agreement dated December 17, 2019 by
and between the Company and GBT (the “Agreement”) related to the discovery, development and commercialization of novel therapies for sickle cell
disease and beta thalassemia. The effective date of termination of the Agreement is October 16, 2023.

Under the terms of the Agreement, the Company granted to GBT an option to obtain an exclusive, worldwide license, with the right to sublicense,
under relevant intellectual property rights and know-how of the Company arising from the collaboration to develop, manufacture and commercialize any
compounds or products resulting from the collaboration. This option will terminate simultaneously with the effective date of termination of the Agreement.
In addition, the Agreement requires GBT to reimburse the Company for full-time employee and out-of-pocket costs and expenses incurred by the
Company in accordance with the agreed upon research budget through the effective date of termination.

GBT previously made an upfront payment of $20.0 million to the Company in January 2020 in connection with entering into the Agreement.
The Company was eligible to receive up to $315 million in option exercise, development, regulatory, commercialization and sales-based milestones per
product candidate and product resulting from the collaboration, along with tiered mid-to-high single digit royalties as percentages of calendar year net
sales on any licensed product.

The Company intends to seek to identify a new out-licensing partner for its sickle cell disease program.

The foregoing description of the terms of the Agreement does not purport to be complete and is subject to, and is qualified in its entirety by,
reference to the Agreement filed, with confidential terms redacted, as Exhibit 10.22 to its Annual Report on Form 10-K for the fiscal year ending
December 31, 2019.

CAUTIONARY NOTE CONCERNING FORWARD-LOOKING STATEMENTS

This Current Report on Form 8-K contains forward-looking statements within the meaning of The Private Securities Litigation Reform Act of 1995,
including without limitation statements regarding the Company’s intention to seek to identify a new outlicensing partner for its sickle cell disease program.
These statements may discuss goals, intentions and expectations as to future plans, trends, events, results of operations or financial condition, or otherwise,
based on current beliefs of the management of the Company, as well as assumptions made by, and information currently available to, management of the
Company. Forward-looking statements generally include statements that are predictive in nature and depend upon or refer to future events or conditions,
and include words such as “may,” “will,” “should,” “would,” “expect,” “anticipate,” “plan,” “likely,” “believe,” “estimate,” “project,” “intend,” and other
similar expressions. Statements that are not historical facts are forward-looking statements. Forward-looking statements are based on current beliefs and
assumptions that are subject to risks and uncertainties and are not guarantees of future performance. Actual results could differ materially from those
contained in any forward-looking statement as a result of various factors, including, without limitation, the risk factors included in the Company’s Annual
Report on Form 10-K for the year ended December 31, 2022, and the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2023.
Except as required by applicable law, the Company undertakes no obligation to revise or update any forward-looking statement, or to make any other
forward-looking statements, whether as a result of new information, future events or otherwise.



 Item 9.01 Financial Statements and Exhibits.
 
Exhibit No.  Description

104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
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