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The information in this preliminary prospectus is not complete and may be changed. We may not sell these securities until the
registration statement filed with the Securities and Exchange Commission is effective. This preliminary prospectus is not an offer
to sell these securities and it is not soliciting offers to buy these securities in any state or other jurisdiction where the offer or sale is
not permitted.

PROSPECTUS (Subject to completion) Dated ,2016
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Common Stock
This is the initial public offering of our common stock. We are offering shares of our common stock. We have applied to list

our common stock on The NASDAQ Global Market under the symbol "SYRS." We expect that the initial public offering price for our
common stock will be between $ and $ per share.

We are an "emerging growth company" under applicable Securities and Exchange Commission rules and will be eligible for reduced
public company disclosure requirements for this prospectus and future filings. See "Summary—Implications of Being an Emerging Growth
Company."

Our business and investment in our common stock involve significant risks. These risks are described in the
section titled '"Risk Factors' beginning on page 12 of this prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities
or passed upon the accuracy or adequacy of this prospectus. Any representation to the contrary is a criminal offense.

Per Share Total

Initial public offering price $ $
Underwriting discounts and commissions(1) $ $
Proceeds, before expenses, to Syros Pharmaceuticals, Inc. $ $
Q] We refer you to the section entitled "Underwriting" beginning on page 179 for additional information regarding total underwriting compensation.

The underwriters may also purchase up to an additional shares from us at the initial public offering price, less the underwriting
discounts and commissions, within 30 days from the date of this prospectus to cover overallotments.

The underwriters expect to deliver the shares against payment in New York, New York on or about ,2016.
Cowen and Company Piper Jaffray

JMP Securities
Wedbush PacGrow

,2016
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You should rely only on the information contained in this prospectus or in any free writing prospectus prepared by us or on our behalf.
We have not, and the underwriters have not, authorized any other person to provide you with different information. If anyone provides you
with different or inconsistent information, you should not rely on it. We are not, and the underwriters are not, making an offer to sell these
securities in any jurisdictions where the offer and sale is not permitted. You should assume that the information appearing in this prospectus
is accurate only as of the date on the front cover of this prospectus. Our business, financial condition, results of operations and prospects
may have changed since such date. Information contained on our website is not a part of this prospectus. Neither we nor any of the
underwriters have done anything that would permit this offering or possession or distribution of this prospectus in any jurisdiction where
action for that purpose is required, other than in the United States. You are required to inform yourselves about, and to observe any
restrictions relating to, this offering and the distribution of this prospectus outside of the United States.
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SUMMARY

This summary highlights, and is qualified in its entirety by, the more detailed information and consolidated financial
statements included elsewhere in this prospectus. This summary does not contain all of the information that may be important to
you. You should read and carefully consider the entire prospectus, especially our consolidated financial statements and the related
notes thereto included elsewhere in this prospectus and the "Risk Factors" section of this prospectus, before deciding to invest in
our common stock.

Overview

We are a biopharmaceutical company applying a pioneering approach to discover and develop medicines that control the
expression of genes, which we refer to as gene control, with the aim of treating cancer and other serious diseases. We have built a
proprietary platform that provides a unique lens to systematically and efficiently identify crucial genes that become dysregulated in
diseased cells and create medicines that return cells to a non-diseased state. We believe that our platform will allow us to create a
pipeline of gene control medicines that will provide a profound and durable benefit for currently underserved patients. By focusing
on genomically defined subsets of patients, we believe we can conduct efficient clinical trials with a higher likelihood of success.
Using our platform, we have built a pipeline of gene control medicines and intend to submit two investigational new drug
applications, or INDs, to the U.S. Food and Drug Administration, or FDA, in 2016. The first IND is for our lead product candidate,
SY-1425 (tamibarotene), for which we intend to initiate a Phase 2 clinical trial in mid-2016, initially in a genomically defined subset
of patients with acute myelogenous leukemia, or AML, and myelodysplastic syndromes, or MDS. The second IND is for our cyclin-
dependent kinase 7, or CDK?7, inhibitor program initially for the treatment of acute leukemias, for which we intend to initiate a
Phase 1/2 clinical trial in the first half of 2017. Leveraging our platform, we are also generating a pipeline of novel preclinical drug
candidates for genomically defined subsets of patients. Our goal is to build a fully integrated biopharmaceutical company based on
our leadership position in gene control.

Our Focus—Gene Control Medicines

There are approximately 200 different cell types in a given individual. Despite having identical genomes, each of these cell
types has a different function. For example, a skin cell functions differently from a muscle cell despite sharing the exact same DNA.
A small number of genes are crucial for determining cell type and function. The coordinated activity, or expression, of these genes
is referred to as the gene control program. By understanding gene control programs, we believe we have the ability to uncover the
drivers of cell type and function in healthy and diseased cells. To understand the cell's gene control program, we use genomic tools
to locate enhancers, which are specialized regions of DNA that are associated with specialized proteins that are involved in the
expression of genes. We are focused on super-enhancers, a very small subset of enhancers where large amounts of specialized
proteins congregate to control the expression of crucial genes responsible for cell type and function.

In disease, gene control programs are altered. Analysis of super-enhancers within diseased and healthy cells in specific patient
segments enables us to systematically and efficiently identify disease-causing alterations in a cell's gene control program and
pinpoint targets for therapeutic intervention.

The discovery and development of targeted therapies, in which the right drug is matched to the right patient, has dramatically
improved the ability to treat certain cancers and other serious diseases. To date, however, virtually all of these efforts have focused
on abnormal proteins resulting from genetic alterations found in regions of the genome that encode for proteins, which represent
less than 2% of the entire genome. The identification of viable targets by sequencing the encoded regions of DNA has
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been largely exhausted, and inhibiting proteins resulting from genetic alterations can often lead to drug resistance and limited
durable clinical benefit, underscoring the need for new approaches.

Researchers have long believed that genomic alterations in non-coding regions of DNA, which account for the other 98% of
the genome, play a key role in driving disease. But the scientific community has lacked the tools to study these regions of the
genome, making these targets difficult to discover and drug. Gene control programs reside in these non-coding regions of the
genome. Based on the work of our scientific founders, we have developed a proprietary platform that allows us to systematically
and efficiently identify novel gene control targets, opening up a wide array of potential new drug targets in this largely untapped
field of drug discovery and development.

The relatively few gene control medicines available are among the most important targeted therapies today and are widely
used for approved indications, including estrogen receptor inhibitors for breast cancer and androgen receptor inhibitors for prostate
cancer. In contrast to therapies that target a single abnormal protein, gene control medicines target the underlying coordinated
expression of genes that contribute to disease. For this reason, we believe gene control medicines will allow us to influence
multiple drivers of disease in a targeted fashion to achieve a profound and durable clinical benefit for patients.

Our Gene Control Platform

Our proprietary gene control platform consists of two fundamental pillars: mapping gene control programs and drugging gene
control targets.

Mapping Gene Control Programs

Starting from human tissue samples, we compare diseased cells to normal cells and analyze the cells of different patient
subsets within a disease to systematically and efficiently identify optimal points of therapeutic intervention and associated
biomarkers for patient selection. We have invested significant resources in our tissue processing, genomics and computational
biology capabilities to industrialize the production of maps of gene control programs to reveal the crucial genes in diseased cells.
We have amassed one of the largest known datasets of these maps across a wide range of human diseases and cell types and have
identified multiple novel disease targets and biomarkers. To date, we have mapped AML, breast cancer, renal cell carcinoma,
polycystic kidney disease, spinal muscular atrophy and normal T-cells. We are in the process of mapping several other cancers,
including ovarian, pancreatic, hepatocellular carcinoma, colorectal, lung and melanoma, as well as several other diseases including
Alzheimer's disease and inflammatory disorders. Our long-term goal is to map all serious diseases where we believe patients who
are currently underserved can benefit from gene control medicines.

Drugging Gene Control Targets

The specialized proteins responsible for gene expression include transcription factors, transcriptional kinases and other
transcriptional and regulatory proteins. Transcription factors are proteins that bind directly to DNA sequences to control the
transcription of genetic information from DNA. Transcription factors perform this function with other transcriptional and regulatory
proteins, including transcriptional kinases. Because of the central role they play in gene control programs, these proteins are among
the most promising and high-potential gene control targets for therapeutic intervention. These gene control targets have historically
been difficult to drug; however, through our significant investments in developing proprietary assays, which are internally
developed tests that we use to measure the biochemical and cellular activity of known and novel compounds against gene control
targets, and in our capabilities in biochemistry, structural biology and medicinal chemistry, we believe we will be able to overcome
challenges that have prevented others from systematically and successfully developing gene control medicines. We are building a
pipeline of product candidates to
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modulate gene control programs through two distinct approaches: internal efforts to discover novel drugs against these targets, and
externally focused efforts to link existing drugs to novel genomically defined patient populations identified through our platform.
These externally focused efforts could enable to us identify drugs that we may seek to in-license or acquire or use as a starting point
for our own drug discovery programs, to accelerate our development path. By focusing on genomically defined subsets of patients
who are most likely to respond, we believe we are positioning ourselves to rapidly achieve clinical proof-of-concept. With positive
clinical results, we intend to apply for FDA Breakthrough Therapy designation and Fast Track designation which, if granted, could
accelerate our clinical development path.

Our Clinical Programs

We are leveraging our platform to develop a pipeline of gene control product candidates. Our most advanced drug programs
are summarized in the table below:

Syros
Initial Planned Potential Commercial
Program Indications Milestones Indications Rights
SY-1425 AML and MDS Submit IND in Breast cancer, acute promyelocytic leukemia (APL) North
(RARa 1H 2016 America,
agonist) Europe

Initiate Phase 2
clinical trial in
mid-2016

Expected data
readout in mid-2017

CDK7 Acute leukemias Submit IND in Small cell lung cancer, triple negative breast cancer, Worldwide
inhibitor 2H 2016 MYCN-amplified neuroblastoma

Initiate Phase 1/2
clinical trial in
1H 2017

SY-1425

SY-1425 (tamibarotene) is an oral, potent and selective agonist, or activator, of the transcription factor RAR a. We leveraged
our platform to map gene control programs in primary AML and breast cancer patient tissue samples and discovered that RARA, the
gene that produces RARa, was associated with a super-enhancer in some patients' tumor but not in others. We are initially advancing
SY-1425 into novel genomically defined patient populations in AML and MDS. We chose these initial indications due to high
levels of observed efficacy of SY-1425 in our preclinical models, the significant unmet medical need of these patients and the
potential for accelerated development. We intend to pursue additional indications, including breast cancer, in the near future.
Through our platform, we have identified a biomarker for the RARA super-enhancer that we will use for patient selection.

We have exclusive North American and European commercial rights for SY-1425 in all human cancers under our license
agreement with TMRC Co., Ltd. Tamibarotene is approved in Japan for the treatment of APL, a form of AML, in which
tamibarotene has a well-characterized efficacy and safety profile. We intend to explore SY-1425 for the treatment of APL in North
America and Europe.
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Our Preclinical Data

We have conducted multiple preclinical studies of SY-1425 in AML and breast cancer. In a mouse model implanted with
human AML cells with the RARA biomarker, known as a RARA biomarker-positive patient-derived xenograft, or PDX, model, SY-
1425 was observed to have significant anti-tumor activity and prolonged survival in treated animals relative to untreated animals. In
contrast, in a PDX model without the RARA biomarker, SY-1425 was not observed to have an effect on tumor control or survival.
These data demonstrate a strong link between the RARA biomarker and sensitivity to SY-1425, and provide meaningful evidence
that patients with the RARA biomarker will be promising candidates for treatment with SY-1425.

SY-1425 Clinical Development Plan

We plan to initiate a Phase 2 clinical trial in mid-2016 that will enroll genomically defined patients with the RARA biomarker
with relapsed or refractory AML or high-risk relapsed or refractory MDS, AML patients who are elderly or unfit for treatment with
standard therapies and low-risk transfusion-dependent MDS patients. We believe we will not be required to conduct a Phase 1
clinical trial of SY-1425 given the existing safety and efficacy data for the drug. We plan to select patients for this trial using the
RARA biomarker. We believe patients whose tumors have this biomarker will be more likely to experience a profound and durable
clinical benefit from treatment with SY-1425. We expect to have data from this study in mid-2017, or 12 months after the first
patient is enrolled.

CDK7 Inhibitor Program

Our CDK7 inhibitor program is focused on cancers that are dependent on a high and constant expression of certain
transcription factors for their growth and survival, a phenomenon known as transcriptional addiction. CDK?7 is a transcriptional
kinase that is associated with the super-enhancers controlling the expression of the transcription factors driving the cancer's growth
and survival.

Inhibiting CDK?7 preferentially lowers the expression of disease-driving transcription factors controlled by super-enhancers,
resulting in the selective killing of cancer cells over normal cells. Preclinical studies using our CDK?7 inhibitors demonstrated that
transcriptionally addicted cancers are particularly sensitive to selective inhibition of CDK7, including AML, T-ALL, a form of
acute lymphoblastic leukemia, or ALL, MYCN-amplified neuroblastoma, small cell lung cancer and triple negative breast cancer.

Our Preclinical Data

In preclinical studies, our selective CDK?7 inhibitors were observed to have significant anti-tumor activity and to preferentially
kill cancer cells over healthy cells in in vivo models of several aggressive and underserved cancers, including AML, ALL, MYCN-
amplified neuroblastoma, small cell lung cancer and triple negative breast cancer. In addition, our CDK?7 inhibitors were observed to
have markedly fewer negative effects on healthy cells than pan-CDK inhibitors, which frequently cause blood cell death, or
myelosuppression.

In cell-derived xenograft, or CDX, and PDX models of AML, mice treated with our CDK?7 inhibitors experienced complete
tumor regression, meaning that the percentage of leukemia cells in the blood was less than 1%. In fact, at the end of the 48-day
dosing period, all treated mice remained alive and levels of human leukemia cells in the blood remained at less than 1%. In
untreated mice, the cancer progressed, reaching levels of human leukemia cells of greater than 50% in blood and greater than 90%
in tissues.
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CDK7 Clinical Development Plan

We have generated several first-in-class potent and highly selective small molecule inhibitors of CDK7 with in vivo efficacy.
We expect to select our development candidate and start IND-enabling activities in the first half of 2016. Our goal is to submit an
IND in the second half of 2016 and to initiate a Phase 1/2 clinical trial in patients with acute leukemias, including AML and ALL, in
the first half of 2017. We believe there is a well-defined path to clinical proof-of-concept in acute leukemias. We then plan to
expand into a broader set of cancers using our gene control platform to identify patient subgroups with transcriptionally addicted
cancers, such as small cell lung cancer, triple negative breast cancer and MYCN-amplified neuroblastoma.

Other Programs

We are using our platform to map gene control programs across additional cancers, inflammatory diseases and other diseases.
Using these maps, we are creating a pipeline of novel preclinical drug candidates targeting transcriptional kinases, transcription
factors and other transcriptional and regulatory proteins, as well as linking existing drugs to novel genomically defined patient
populations.

Our Team

We were founded by leaders in the field of gene control from the Whitehead Institute for Biomedical Research at the
Massachusetts Institute of Technology, or Whitehead, and the Dana-Farber Cancer Institute, or Dana-Farber, an affiliate of Harvard
Medical School. Our management team consists of drug discovery, development and commercialization experts with experience in
translating scientific discoveries into innovative treatments, including Avonex and Tysabri for multiple sclerosis, Velcade for
hematological malignancies, Entyvio for ulcerative colitis, and Kalydeco and Orkambi for cystic fibrosis.

Our Financial Position

In January 2016, we announced the closing of a $40 million preferred stock financing, which we believe will give us sufficient
funding to reach a data readout for our SY-1425 program. To date, our investors include Flagship Ventures, ARCH Venture
Partners, Fidelity Management and Research Company, Deerfield Management Company, Polaris Partners, WuXi PharmaTech,
Redmile Group, Aisling Capital, Alexandria Venture Investments and Casdin Capital.

Our Strategy

Our mission is to transform the lives of patients through the creation of novel gene control medicines by building a fully
integrated, leading biopharmaceutical company. To achieve this mission, we are executing on the following strategy:

. Rapidly and efficiently advance our lead programs through clinical development. We intend to enrich our trials
with patients most likely to respond, which we believe will enable us to rapidly establish clinical proof-of-concept.
Subject to encouraging clinical results, we intend to apply for Breakthrough Therapy designation and Fast Track
designation.

. Develop a robust pipeline of gene control product candidates. We plan to continue to leverage our gene control
platform to systematically and efficiently identify optimal therapeutic points of intervention in specific patient
populations. We intend to generate a pipeline of gene control product candidates either through our internal drug
discovery efforts or by linking existing drugs to novel patient populations.

. Maintain our leadership position in the field of gene control. Our long-term goal is to map all serious diseases
where we believe currently underserved patients can benefit from gene control
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medicines. We intend to use these maps to pinpoint crucial genes for disease and to validate the associated targets for
therapeutic intervention.

Continue to foster a culture of innovation. We are committed to pioneering science and leadership in gene control
medicines. We will continue to foster an environment that encourages innovation, excellence and productivity and
develops our team as leaders in the field of gene control.

Execute strategic collaborations to maximize value and extend the potential of our gene control platform
across multiple disease areas. We intend to engage in strategic collaborations for both our programs and our
platform. For our programs, we are focused on partnerships that could expand our geographic reach and allow us to
expand into additional indications. For our platform, we are seeking target and drug discovery collaborations that
allow us to leverage our platform in cancers and other serious diseases beyond those that we can address on our own.

Risks Associated with Our Business

Our business is subject to a number of risks of which you should be aware before making an investment decision. These risks
are discussed more fully in the "Risk Factors" section of this prospectus immediately following this prospectus summary. These
risks include the following:

We have incurred significant losses since inception, expect to incur significant and increasing losses for at least the
next several years and may never achieve or maintain profitability.

We have a limited operating history, no products approved for sale and no history of commercializing
pharmaceutical products, which may make it difficult to evaluate the prospects for our future viability.

We will need substantial additional funding, and if we are unable to raise capital when needed, we could be forced to
delay, reduce or eliminate our product development programs or commercialization efforts.

Our approach to the discovery and development of product candidates based on our gene control platform is
unproven, and we do not know whether or when we will be able to develop any products of commercial value.

In the near term, we are dependent on the successful development and commercialization of our lead product
candidate, SY-1425, and our CDK?7 inhibitor program.

Our gene control platform may fail to help us discover and develop additional potential product candidates.
Clinical drug development involves a lengthy and expensive process and has an uncertain outcome.

If clinical trials of any product candidates that we develop fail to demonstrate safety and efficacy, we may incur
additional costs or experience delays in completing, or be unable to complete, the development and
commercialization of these product candidates. A clinical trial of tamibarotene for the treatment of lung cancer
conducted by a third party was terminated when data suggested the endpoint of progression-free survival for

18 months would not be reached.

Adverse events or undesirable side effects caused by product candidates that we develop may be identified during
development and could delay or prevent their marketing approval or limit their use. For example, SY-1425 is a
retinoid, a class of compounds related to vitamin A that have been observed in certain circumstances to cause birth
defects.

We expect to rely on third parties to conduct clinical trials and certain aspects of our research and preclinical testing,
to manufacture preclinical, clinical and commercial supplies of our product candidates and to develop our companion
diagnostics.
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. We are dependent on licenses with third parties for important intellectual property related to our business.

. If we are unable to obtain and maintain sufficient patent protection for our product candidates and gene control
platform, including through existing and future licenses, or if the scope of the patent protection is not sufficiently
broad, our competitors could develop and commercialize products similar or identical to ours, and our ability to
commercialize our product candidates successfully may be adversely affected. We do not have composition of
matter patent protection with respect to SY-1425.

Our Corporate Information

We were incorporated under the laws of the State of Delaware on November 9, 2011 under the name LS22, Inc. Our executive
offices are located at 620 Memorial Drive, Suite 300, Cambridge, Massachusetts 02139, and our telephone number is (617) 744-
1340. Our website address is www.syros.com. The information contained on, or that can be accessed through, our website is not a
part of this prospectus. We have included our website address in this prospectus solely as an inactive textual reference.

Except as otherwise indicated herein or as the context otherwise requires, references in this prospectus to "Syros," "the
company," "we," "us" and "our" refer to Syros Pharmaceuticals, Inc. and our wholly owned subsidiary Syros Securities Corporation.
The Syros logo, "Syros" and "Syros Pharmaceuticals" are our trademarks. Solely for convenience, the trademarks and trade
names in this prospectus are referred to without the ® and ™ symbols, but such references should not be construed as any indicator
that their respective owners will not assert, to the fullest extent under applicable law, their rights thereto. The trademarks, trade

names and service marks appearing in this prospectus are the property of their respective owners.

Implications of Being an Emerging Growth Company

As a company with less than $1.0 billion of revenue during our last fiscal year, we qualify as an "emerging growth company"
as defined in the Jumpstart Our Business Startups Act of 2012, or the JOBS Act. For so long as we remain an emerging growth
company, we are permitted and intend to rely on exemptions from certain disclosure and other requirements that are applicable to
other public companies that are not emerging growth companies. In particular, in this prospectus, we have provided only two years
of audited consolidated financial statements and have not included all of the executive compensation related information that would
be required if we were not an emerging growth company. The JOBS Act also provides that an emerging growth company can take
advantage of an extended transition period for complying with new or revised accounting standards. We have irrevocably elected
not to avail ourselves of this exemption and, therefore, we will be subject to the same new or revised accounting standards as other
public companies that are not emerging growth companies. Because we intend to rely on certain disclosure and other requirements
of the JOBS Act, the information contained herein may be different than the information you receive from other public companies
in which you hold stock. In addition, it is possible that some investors will find our common stock less attractive as a result of our
determination to avail ourselves of exemptions under the JOBS Act, which may result in a less active trading market for our
common stock and higher volatility in our stock price. We will remain an emerging growth company until the earlier to occur of:
(1) the last day of the fiscal year in which we have total annual gross revenues of $1.0 billion or more; (2) the last day of the fiscal
year following the fifth anniversary of the date of the closing of this offering; (3) the date on which we have issued more than
$1.0 billion in nonconvertible debt during the previous three years; or (4) the date on which we are deemed to be a large accelerated
filer under the rules of the Securities and Exchange Commission.
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THE OFFERING

shares

shares, or shares if the underwriters exercise their option to purchase additional shares in full

shares

We estimate that we will receive net proceeds from this offering of approximately $ million, assuming
an initial public offering price of $ per share, which is the midpoint of the price range set forth on the
cover page of this prospectus, after deducting the underwriting discounts and commissions and estimated
offering expenses payable by us. We intend to use the net proceeds from this offering to fund proof-of-concept
readouts for our two lead drug candidates. In particular we intend to use the net proceeds from this offering to
conduct a Phase 2 clinical trial of SY-1425, and, for our CDK?7 inhibitor program, to launch IND-enabling
activities and a Phase 1/2 clinical trial in acute leukemias, in each case including clinical research outsourcing,
drug manufacturing, companion diagnostic development and internal personnel costs. We also intend to use a
portion of the proceeds for new and ongoing research activities including our preclinical programs and our
platform. The balance will be used for working capital and other general corporate purposes. See the "Use of
Proceeds" section in this prospectus for a more complete description of the intended use of proceeds from this
offering.

You should read the "Risk Factors" section of this prospectus for a discussion of factors to consider carefully
before deciding to invest in shares of our common stock.

"SYRS"

The number of shares of our common stock to be outstanding after this offering is based on 9,549,721 shares of our common
stock outstanding as of January 28, 2016 and 59,958,081 additional shares of our common stock issuable upon the automatic
conversion of all outstanding shares of our preferred stock upon the closing of this offering.

The number of shares of our common stock to be outstanding after this offering excludes:

. 8,350,322 shares of our common stock issuable upon the exercise of stock options outstanding as of January 28,
2016, at a weighted-average exercise price of $1.02 per share;

. 526,420 shares of our common stock available for future issuance as of January 28, 2016 under our 2012 equity
incentive plan; and
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11,700,000 and 2,200,000 additional shares of our common stock that will become available for future issuance
under our 2016 stock incentive plan and our 2016 employee stock purchase plan, respectively, each of which will
become effective immediately prior to the closing of this offering, as well as any automatic increases in the number
of shares of common stock reserved for future issuance under these plans.

Unless otherwise indicated, all information in this prospectus assumes:

the filing and effectiveness of our restated certificate of incorporation and the adoption of our amended and restated
bylaws, which will occur immediately prior to the closing of this offering;

no exercise of the outstanding stock options described above;

no exercise by the underwriters of their option to purchase up to additional shares of our common stock to
cover overallotments, if any; and

the automatic conversion of all outstanding shares of our preferred stock into an aggregate of 59,958,081 shares of
our common stock upon the closing of this offering.

In addition, all information in this prospectus gives effect to a -for- reverse stock split of our capital stock, which
became effective on ,2016.
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SUMMARY CONSOLIDATED FINANCIAL INFORMATION

You should read the following summary consolidated financial data together with our consolidated financial statements and
the related notes included elsewhere in this prospectus and the "Selected Consolidated Financial Data" and "Management's
Discussion and Analysis of Financial Condition and Results of Operations" sections of this prospectus. We have derived the
statement of operations data for the years ended December 31, 2013 and 2014 from our audited consolidated financial statements
included elsewhere in this prospectus. We have derived the statement of operations data for the nine months ended September 30,
2014 and 2015 and the balance sheet data as of September 30, 2015 from our unaudited consolidated financial statements included
elsewhere in this prospectus, which have been prepared on the same basis as the audited consolidated financial statements. In the
opinion of management, the unaudited consolidated financial data reflects all adjustments, consisting only of normal recurring
adjustments, necessary for a fair presentation of the financial information as of and for the periods presented. Our historical results
are not necessarily indicative of results that should be expected in any future period, and our results for any interim period are not
necessarily indicative of results that should be expected for any full year.

Nine Months Ended
Year Ended December 31, September 30,
2013 2014 2014 2015
(unaudited)

(in thousands, except share and per share data)
Statements of Operations Data:

Revenue $ — § — $ — 3 317
Operating expenses:

Research and development 6,266 10,923 7,901 16,030

General and administrative 2,367 2,512 1,843 3,418

Total operating expenses 8,633 13,435 9,744 19,448

Loss from operations (8,633) (13,435) (9,744) (19,131)
Other income (expense), net (32) 4 2 2
Net loss and comprehensive loss $ (8,665) $ (13,431) § 9,742) $ (19,129)
Net loss per share applicable to common

stockholders—basic and diluted(1) $ (2.25) $ (2.74) $ (1.93) $ (3.26)

Weighted-average number of common
shares used in net loss per share
applicable to common stockholders—

basic and diluted(1) 4,110,716 5,718,844 5,599,543 6,997,532
Pro forma net loss per share—basic and
diluted (unaudited)(1) $ (0.37) $ (0.36)

Weighted-average number of common
shares used in pro forma net loss per
share—basic and diluted (unaudited)(1) 35,901,743 54,250,987

() See Note 2 to our consolidated financial statements included elsewhere in this prospectus for a description of
the method used to calculate 